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Edmonton, Alberta, 


January 15, 1968. 


TO HIS HONOUR 
J. W. GRANT MacEWAN 
LIEUTENANT GOVERNOR OF THE 


PROVINCE OF ALBERTA 


MAY IT PLEASE YOUR HONOUR: 
I have the honour to submit herewith the Annual 
Report of the proceedings of the Public Service Pension 


Board pursuant to The Public Service Pension Act for the 


year ended March 31, 1967. 


Awd. ROOke, 
Chairman of the Board. 


viigdiA 


¢ 


iaig% sate jot ad tug edt o2 Jnsuey my bt. oO 
a 


/ ' i, ; 7) ‘ 
a » . ite ; m 7 
- ; ; fi | 7 ; 
BMW ts GA 4 2 cole : 
aig bis] renda LipfQ , ? ; 
a 2 


Pi ek: 


; 
t ie 


ips si, 
, _ 
— MOwOH BLE 
‘ | ' - i 
VAWTon4 TMARS Wt 
“ 
HS 20. aowuieven CHavarusta in 


\ti MRSA 3 TOAIVORE 


a o4 
q > (cy 
tT 0MON HUOY REAR ‘lt YAR 
‘i : ee of i 
ot fondue od teqned ofa sved 2D) 


mio. 
7 P y + é - } ' ra hI 
a4] ! 1 10 #9) vesSoOtg aid be, tog: 
7 Lae HM 
sp 


700k 88 daveM bobra remy 


Statistical Report of the Proceedings of the Public Service Pension 
Board pursuant to THE PUBLIC SERVICE PENSION ACT during the fiscal 
yearrender March’ Ss lsy i907. 


Members of the Board 


Hon. A. «tl. Hooke, Chairman 

Mr. F. D. Betts, Director of Recruitment and Selection 

My. Fon. Bbevehwnepresentative of the Givil Service 
Association of Alberta 

Mr. Hoe. Wickens, Executive Director 
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THE PUBLIC SERVICE PENSION ACT 


Legislation 


At the 1966 session of the Legislature the Act was 


amended as follows: 


i. 


The requirement of one year of service before becoming 
eligible to participate in the pension plan was deleted; 
pension contributions are now deducted from salary from 
the date of commencement of employment. Employees who 
did not contribute on the first year of their employment 
are no longer required to wait until their total service 
is at least ten years before they may contribute on the 
first year. 


The maximum pensionable salary was raised from $16,000 
to $18,000 per annum. 


The maximum number of years of service before age sixty 
which may be recognized as pensionable was raised from 
thirty to thirty-five years. An employee may now retire 
at age sixty on a full formula pension based on the 
maximum pensionable service of thirty-five years. 


Where an employee is retired before he has attained the 
age of sixty years, and his pensionable service is not 
less than twenty-five years, the actuarial reduction in 
his pension is computed on the basis of age sixty rather 
than age sixty-five, which results in a higher pension, 


The interest rate on contributions was increased from 
3% to 4% per annum. 
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THE PUBLIC SERVICE PENSION ACT - PART I 


Contributions 


Total 
Number 
Refunds upon employees leaving 
Service, Section 23 39981 
Transfers to Part III 8 
Refunds of excess contributions 
(employees! and employers') 307 


IEEE S Ike 


Number Amount 
Alberta Government 

Telephones 4 Samoa. 72 
Alberta Teachers! 

Retirement Fund 3 iT Sg ae Re ak 
Government of Canada 8 2/501/0.98 
Local Authorities 

Pension Fund ies | Bo i hey Os 

Totals els! $70,510.96 
Deferred Pensions - Section 23a 


Number of inactive accounts as at March 31, 1967, 


eligible for deferred pensions at age 60... 


Total 
Amount 


$811,095.89 


6,879.04 


11,559.51 


Lranstecs ehtom 


Number _Amount 
2 Sy Ouse 
19 BS 00o. Le 
¥2 68,929.90 
28 10,378.24 
61 __—*§118 086.44 
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Retirements 


Number of employees who retired during 
the: period April 1,° 1966 to Mareh 31, 1967; 


Under Section 9 (at normal retirement age 111 
of 65 years) 


" uf 10 (after age 60 with minimum 2 
of 25 years' service) 


us 0, LCi) (a) (after age, 55, retirement i 
granted by special Order- 


in-Council) 


_ s CBA Gah (retirement due to disability 26 


Total disability eles 
Parvialedisanili ey’ 15 bls ~ 
Total LoS 
Vereen cure eut ONS LOmmencen, yma. so sk eiveteels ce 8: ems he 2. 


Number of lump sum payments granted to employees 
dpe eet som pens lene eCEI1 ONTO. Cd) t,. 6 elle. ss lees) 15* 


* 9 were partial lump sum payments, 


Total payments in lieu of pensions during the year .. $65 ,,252057 


Death in Service, Section 25 


Number of employees who died during the period 
April l, 1966 to Waren S12 1967. 
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Lump sum payments made to widows and other beneficiaries during 
the period April 1, 1966 to March 31, 1967: 


Number Amount 
To widows ie! 229, 0908 U2 
To other beneficiaries ols 22s fee 


Total Oi pads $5), 000 404 
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(Including pensions not being paid, because services of employees 


were retained, ) 


, 1967 


Number of 
Pensioners Pension Option 
236 Normal 
£59 Single Life 
2 Guaranteed 5 Years 
410 Guaranteed 10 Years 
168 Guaranteed 15 Years 
61 Guaranteed 20 Years 
63 Joint Life 
102 ; Joint Life Reducible 
by 1/3: at First Daath 
32 Joint Life Reducible 
by l/2cat. First Death 
2 Joint Life Reducible by 1/2 at 
First Death - Guaranteed 5 Years 
159 Widow's Life Pension 
1 Widow's Guaranteed 5 Years 
5 Widow's Guaranteed 10 Years 
9 Widow's Guaranteed 15 Years 
ae Widow's Guaranteed 20 Years 
i Widower's Guaranteed 15 Years 
Pitas = 


es 


* 720 Integrated with Old Age Security Pension 


Total pension payments during the year $2,554,445.78 


Summary of Pensions by Amounts 

128 Less than $ 50.00 per month 

378 330,00 “to S100;00" ™ nm 

5 fe SAGO OG LG S200. 00) u 

209 9200,00,ta,5300,00° * u 

101 $300.00 to $400.00 " ms 
29 $400.00 to $500.00 * i! 
20 $500.00 to $600.00 '™ ‘ 
11 $600.00 to $700.00 " 4 
5 7700.00 Lov 5o0U,00 =" il 

Nil $800.00 to $900.00 " u 


l $900.00 to $1,000.00 per month 
The lowest pension is $15.58 per month, 


the highest is $933.33 per month. 


A ’ ; 7 7 

& i wi 7 

ly s0g2 ee oe veel 
ae 


oe 


(Tj ] oI 
‘ ii 
} ee - 
LA 
tre oa 
: df 
re 
4} 


i 
| 
( 0 ie | 
j il “f 
; 
, { 1 i ' 
¢ )} 2s 
lig 
ts i ‘ Ji 


iogianel yiiooe® gat BIO detw borage “ I ost 
. _ vy: 
sb_esmtocy 


a 
A 


_ 
Z 


‘ 


* sum » d 2Holens 


Number’ of spensionersewhe died during thelwear) « 


(Does not include deceased nominees under 
Joint Life plans: ) 


Number _ of pensions expired during the year 
(Includes expired guaranteed terms, expiries 
upon death of former employees and upon 
death of nominees under Joint Life plans.) 
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Contributions for the Year Ended March 131; 1967: 


Departmental 

Alberta Commercial Corporation 

Alberta Crop Insurance Corporation 

Alberta General Insurance Company 

Alberta Government Telephones 

-Alberta Liquor Control Board 

Civil Service Assaciation of 
Alberta 

Edmonton Civil Service Savings and 

Credit Union 

Lethbridge Northern Irrigation District 

Municipal District Nursing Services 

Oil and Gas Conservation Board 

Public, Health, Units 

St. Mary and Milk Rivers Development 

Universities Commission 

University of Alberta 

University of Alberta Hospital 

University of Calgary 

Workmen's Compensation Board 

Miscellaneous 


Totals 


Employee 


53,099, 650.53 


1,369.97 
2,170.00 
4,207.96 
60.74 
emery ce 


2,608.73 


941.25 

Pet 0:90 
2,334.81 
62,169.63 
46,477.06 
4,428.72 
91.44 
271,716.63 
189,700.01 
Seve Wabi! 
74,795.24 


$3,989,932. 26 


Amount at Credit of Employees as at March 31, 1967: 


Departmental 

Alberta Commercial Corporation 

Alberta Crop Insurance Corporation 

Alberta General Insurance Company 

Alberta Liquor Control Board 

Civil Service Association of Alberta 

Edmonton Civil Service Savings and 
Credit Union 

Lethbridge Northern Irrigation District 

Municipal District Nursing Services 

Oil and Gas Conservation Board 

Public Health Units 

St. Mary and Milk Rivers Development 

Universities Commission 

University of Alberta 

University of Alberta Hospital 

University of Calgary 

Workmen's Compensation Board 

Accounts Held on Deposit 


Totals 


Now sor 
Accounts 


ieeon 
8 

8 

25 

904 

10 


5 
24 
12 

244 
185 
34 


Employer 


Sy aisle) ose) 


2,020.60 
4,207.96 
55.38 
169,307.62 


2,410.56 


SEL. 25 
2g fade) 
1,791.36 

60,206.05 
44,189.40 
4,428.72 
91.44 
271,340.32 
184,648.59 
5328758. 
69,961. 35 


__ 25,943.64 


$898,910.62 


Amount 


$20,233,689. 
3,434. 
Slog: 

E78 1e. 
1,566,302. 
225770: 


4,863. 
2,250. 
18,549. 
422,905. 
256,929. 
11,098. 
1755178 

1s 1622029" 
842,028. 
190,108. 
46. 


616,259 


10 


89 
23 
37 
16 
i 
76 


19 
90 
83 
77 
47 
51 
til 
91 
84 
68 


___ 199,696.81 


$25,643,680. 18 


THE, PUBLIC SERVICE PENSION ACT - PART II 


Contributions for the Year Ended March BE 1967: 


Members of the Legislative Assembly 
Members of the Executive Council 


Tope 


ANOlUMe at credit as at March 31, 19673 


No. of Accounts 


Members of the Legislative Assembly 48 
Members of the Executive Council 13 
Total 61 


Retirements 


rh 


$40,793.81 


> Thee 


$48 , 200,03 


Amount 


$117,041.67 


84,126.14 


$201,167.81 


Number of retirements during the period April 1, 1966 to March 31, 1967: 


Members of the Legislative Assembly Nil 


Members of the Executive Council Nil 


Death in Service 


Members of the Legislative Assembly... . 1 


Members of the Executive Council .. Nil 


Pensions in force as at March alse LOGy 


Number of Pensioners 


Normal 


Pension Option 


Widow's Guaranteed 10 Years 


E 

4 Guaranteed 10 Years 
1 

1 


Total pension payments during the year 


Summary of Pensions by Amounts 


l $ 50.00 to $100.00 per month 
2. 5100.00 fa $200.00. " " 
1 $200.00 to $300.00 " " 


The lowest pension is $84.03 per month, 
the highest is $281.19 per month. 


Number of pensioners who died during the year . 


a Widow's Guaranteed 20 Years 


. $17,904.48 


Nil 


et 


‘ | re ry 


‘ 


ab, 4 ar ie . as ry oa 1G ae 


; — ; anode e a 


THES EUBLIC SERVICE PENSION ACT - PART ITT 


Contributions 


Refunds upon employees leaving 
Service, Section 48 


Reanstense co. Larce 1 


Refunds of excess contributions 


otal 
Number 
S6 
131 


46 


Total 
Amount 
Saen2in JDOms 2 
1845192334 
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Retirements 


Number of employees who retired during 
the period April 1, 1966 to March ator: 


Under Section 49 (a) (at normal retirement age 
of 65 years) 31* 
" : 49 (b) (after age 60) 3 
" " 49 (c) (due to disability) pee Nas 
Total maa 


* Includes those who reached retirement age 
before but whose services had been 
retained beyond retirement age. 


Deathiin Servite, Section 25 


Number of deceased employees whose beneficiaries 
were their widows or widowers 6. (1 widower) 


Number of deceased employees whose beneficiaries 
were other than widows or children 1 


Total 7 


Lump sum payments made to widow's and other beneficiaries during 
the period April 1, 1966 to March 31, 1967: 


Number Amount 
To widows Bei SiGyoli70 
To other beneficiaries Nil [eae 


Total eee $16,517.76 
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Annuities in force as at March 91, oe] 


Number Option 
i! Single Life 
2 Guaranteed 5 Years 
4 Guaranteed 15 Years 
ona 


The lowest annuity is $25.05 per month, 
themnrenest 1s S01, 73° per month. 
Total annuity payments during the year ... 


Number of lump sums being paid by monthly 
mista uimenase as at March 31, 196/ . « as 


Total payments in lieu of annuities = oe kare! Sen ce 


Number of annuitants who died during the year . 


© wo s230 863 


30 


$126,011.14 


Nil 


15 


Contributions for the Year Ended March 31, 1967: 


Departmental 

Alberta Liquor Control Board 
Puplice Health Units 
University of Alberta 
University of Alberta Hospital 
University of Calgary 
Workmen's Compensation Board 


Totals 


Employee 


S15 513530 


7.009 
763.80 


10,210.62 


P87 tel 
1,454.27 
41723 


$141,407. 21 


16 


Employer 


S$ 995.34 
591.30 
8,773.44 
1,844.71 
15454227 


26518 


$13,924. 79 


Amount at Credit of Employees and Employers as at March 31, 1967: 


Departmental 

Alberta Commercial Corporation 
Alberta Liquor Control Board 
Public Health Units 
University of Alberta 
University of Alberta Hospital 
University of Calgary 
Workmen's Compensation Board 
Accounts Held on Deposit 


motes 


No. of Amount 
Accounts Employee Employer 

434 $536,967.44 - 
1 21507 > 207 
2 1,599.06 1,417.68 
8 115 266:..01 10,916.24 
538 89,665. 34 81,774.01 
8 7,689.21 6,724 512 
1? 2,002.99 2,055.079 
3 125124./37 6503367) 
io. 122.64 - ed! 
530 SoZ, 136. Ls Sill SolRee 


ec. elt 2s7¢ 
76.4ag!, 8 
04,498 - 
©d.015 01 
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PUBLIC SERVICE PRUSIOU ACT 


STATEMENT OF RECEIPTS AND PAYSENTS 


fa ape a al ann AS 


FOR TUE YEAR ENDED MARCH 33, 1957 


RECEIPT 


ee $ 4,008 7212.45 
moloyers AIAN Sey 


PAYLEUTS 


Pits under |tne Act: 
sions end annuities $2,609,094. 23 
Rents in-lieu or pensions and annuities DAT pl Og dsc 
mencs to beneficiaries Uy ap oswicon ao 
& 2,050, 7am 
Barewalls: 
funds woon enployees leaving service Se, 65S, et ome. 
Atrivutions and earnings in respect of 
employees transferred to other pension 
eucnorities fe ola, es 
Bunds of excess contributions we Lao Bo : ee 
A 1.2 
> ewes 3 102; = 
s of receints over payments for the year setae 
néed March 31, 1987 $ 1,137,355.3 


Pansion Act have 
al Revenue FPund 
D nade thererron. 


Note: All receipts under the Public Servic 
pace credited as revenue to tv 2 ene 
* the Province and all paynenvs nav 
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